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LIEHTPANIbHBLIV AENO3UTAPUIA:

25 NIET HA PbIHKE LUEHHBIX BYMAT

AHIPEN AKCEHOB,

aupektop PYMN «Pecny6nnkaHCKuiA LeHTpanbHbIN

Aenosntapuii ueHHblx 6ymar»

WcTopua HaumoHanbHOro HOHLOBOTO PbiHKA OTHOCUTE/IbHO HEBE/MKA 1 BeAeT 0TCHET TO/IbKO

¢ Havana 1990-x rogoB. O6peTeHne benapycbio HeE3aBUCUMOCTU M Pa3BUTHE PbIHOYHbIX
OTHOLEHWI BbI3Ba/IM HEOOXOAMMOCTb NPOPabOoTKX C HYNA 3aKOHOAATENbCTBA U CO3LaHMS
crneunguyeckoi MHGPaACTPYKTYpbl U MHCTUTYTOB. JOCTATOYHO BbICTPO OAHWUM U3 HEOOXOAUMBIX
3/1eMeHTOB (PUHAHCOBOM CUCTEMbI CTaN PecnybnKaHCKWiA LeHTPaNbHbIA Aen03UTapuii LeHHbIX
6ymar (PUALE), 3apernctpupoBaHHblii 26 nioHst 1995 ropa.

NCTOPUA N AOCTWMXEHNA

B cooTBetcTBMM C 3aKoHOAa-
Tenscteom PUJALE aBnsetcs eguH-
CTBEHHbLIM LEHTpa/sbHbIM Aenosu-
Tapuem LUeHHbIX Oymar B benapy-
cn. OpraHusauua ocylwecTsnsert
ob6cnyxuBaHne  KOpPecnoHAeHT-
CKMX CYeTOB «fjeno» 27 [eno3un-
Tapues BTOPOro YpoBHA U 6onee
20 000 cueTOB «[Aeno» 3MUTEHTOB
W [ernoHeHToB, BkNYas MuHK-
CTEepPCTBO (hMHaHCOB W BaHK pas-
BUTMA Pecnybnunku benapych. Tak-
xe PUALUB BbInOMHAET (yHKLUK
pacyeTHOro genosutapus Ha 6up-
XEBOM pblHKE, OKka3blBaeT UHOp-
MallWOHHbIE,  PEerucTpayuoHHbIe
W KOHCYNbTaLMOHHbIE YCNYTN.

O6wuin 06beM LeHHbIX 6Gymar
Ha LeHTpanu30BaHHOM XPaHEeHWUU
B OpraHu3auun coctaBnset 6onee
69 mnpg BYN (6onee 28 mnpg USD
B 3KBUBaNeHTe). ExerogHo cneuu-
anuctamu PUALB nposoantcs 60-
nee 100 Tbic. geno3nTapHbIX one-
paumil.

YCTaHOB/IEHbl  KOPPECMOHAEHT-
CKMe OTHOLWEeHMA C Konjeramu w3
Poccuu, YkpauHbl, Kasaxcraxa, Ap-
MeHuu, AsepbaingxaHa n Kblprbis-
CTaHa.

MioHb 1995 1 6ymar» (3A0 «PUALB»)

MapT 2003 r

[ekabpb 2004 r

Co3gaHo 3A0 «Pecny6nukaHcknii LeHTpanbHbIi 4eno3nTapuil LeHHbIX

3aperncTpuposato Pecny6aukaHckoe YHUTapHOe npeanpusTue
«Pecny6nuKaHCKNii LeHTpanbHblii Aeno3uTapuii LeHHbIx 6ymar»

Pecny6ankaHckuil LLeHTpanbHbIil feno3nTapuii LeHHbIX Gymar cTan ofHUM
13 yupeauTeneit Accounauum LeHTpanbHblx genosntapues Eepasun (ALAE)

LleHTpanbHblii Aeno3uTapuii 3aknl4un nNepsblit LOroBOP Ha

ABryct 2008 r

KOPPECNOHAEHTCKME OTHOWEHUS C Aeno3uTapuem-HepesngeHTom - HKO

AO «HauunoHanbHbIi pacuyeTHblit genosutapuit» (r Mocksa, P®)

LleHTpanbHblit feno3utapuii ctan HalyuoHanbHbIM HyMepyoLum

[ekabpb 2008 r

areHTCTBOM B Pecny6nuke Benapych, ynoaHOMOYEHHbIM NPUCBaUBaTh
MEXAYHAPOAHbLIE UAEHTU(MKALMOHHBIE KOAbI BbIMYCKAM LiEHHbIX Gymar

6enopycckux aMUTEHTOB, 1 NpucBonN nepsblit kog ISIN

LleHTpanbHblii geno3utapuii NOAKIOUYNNCA K MEXAYHAPOAHOI

fAnBapb 2019 r
nnatexei (SWIFT)

Wionb 2020 1

MexX6aHKOBCKOI cuCTeMe nepefjaun MHGOpMaLun 1 COBEpLUEHMUS

LleHTpanbHbIil 4eno3uTapnii CTan NOJHONPaBHbIM YIEHOM MeXAyHapogHOii

Accoumalmn HaLWoHaNbHbIX HyMepyloLWwux areHTcTB (AHHA)

Otmetum, uto PUALE sBndeTcs
O4HUM M3 ocHoBaTeneill Accouma-
uum LleHTpanbHbIX Aenosutapues
Espasun (AUJE), nonHonpaBHbIM
ueHoM MeXAyHapoaHoi Acco-
LMauum HaumoHanbHblX HyMepyt-
wux areHtcTe (AHHA), uneHom Ge-
nopycckoi Accouuaunu y4yacTHU-
KOB pbIHKa LieHHbIX 6ymar (AYPLB).

Takxe npegnpusatue BbINONHAET
Ha Tepputopum benapycu yHk-
uMn HauuoHanbHOro Hymepyolle-
O areHTCTBa W OCYLIECTB/IAET NPu-
CBOEHME LeHHbIM Gymaram mexnay-
HapofHbix kogos ISIN, CFl u FISN.
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B uensax obecneyeHns TexHuye-
CKOM BO3MOXHOCTW WHTerpawum
HaLWOHANbHOTO pPbIHKA  LEHHbIX
fymar B MexAyHapoaHyt (uHaH-
coByto cuctemy LieHTpanbHblii fe-
nosnTapuii nogkntoyeH k SWIFT.

OCHOBHbIE COBbITNA

B neHb 06unes B LieHTpasbHOM
[4enosntapun CoCToAN0CL TOpXe-
CTBEHHOE MeponpuATue ¢ yyactu-
emM pykoBofcTBa MuHuctepcTsa
(hnHaHCOB.

«3a70roM  YCMEeLHOro pasBu-
TUA AenosuTapus fBMsSeTCH Bbl-
COKUIA YpOBEHb [LOBEPMA K HEMY



CO CTOPOHbI KaK rocygapcTsa, TaK
W Yy4aCTHUKOB PbIHKA LEHHbIX OY-
mar. MoATBeEPXAEHNEe TOMY - AUHa-
MWYHbIA POCT KAMEHTOB W YCTOW-
YMBbLIi aBTOPUTET CPean Konner,
BK/tOYas YneHOB Accoumalnm LeH-
TpanbHbIX fgenosuTapues Espa-
3un. HagexHocTb XpaHeHus, one-
PaTMBHOCTb pacyeToB - (HUPMEH-
Hbli  cTunb  PecnybnukaHckoro
LEeHTPanbHOro Aeno3nuTapua LeH-
HbIX Oymar», - OTMETUN B CBOEM
no3gpaBNeHns MUHUCTP DUHaH-
coB tOpwuii CennBepcToB.

3a MHoronetHuii gobpocoBecT-
Hblii TPYA W 3HAYUTENbHbIA NUY-
HbIil BKiag B o6ecnevyeHne paboTsl
Aeno3nTapHol cuctembl psg pa-
6oTHUKOB PLALB 6blA1 0TMEYEHbI
pamotamu 1 bBnarogapHocTaAMY
MuHucTepcTBa (PUHAHCOB, a Takxe
PYKOBOACTBA NPEANpUATUS.

CTATYC U ®YHKLMNN

PYM «PecnybnukaHckuin  LeH-
Tpa/bHbI LEN03NTapuil  LEeHHbIX
fymar» SBNAETCA KOMMepUeckKoi
opraHusalneit, He HajeNEeHHOIA
npaBoOM COGCTBEHHOCTM Ha 3akpe-
njeHHoe 3a Heii COBCTBEHHUKOM
nvywectso. [epegaHHble npea-
NpMATMIO B XO03A/iCTBEHHOE Befe-
HWe aKTWBbI MpuHagnexut Pecny6-
nuke benapych. LleHTpanbHblii ge-
no3nTapuii HaXoAMTCA B NOAUYNHE-
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MunucTp dhunaHcos 0. CenmsepcToB u gupekTop PLALIB A. AkceHoB

HUM MuHUCTEpcTBA (hUHAHCOB. [Je-
napTamMeHT Mo LEeHHbIM 6ymaram
perynupyet [edaTenbHocTb opra-
HU3auun.

OCHOBHbIMU ~ pyHKUMAMU  LieH-
TPanbHOrO AEeno3uTapus B HacTo-
sillee BPeMs SBASIOTCS:

LLeHTPan130BaHHbIii yuet
W XpaHeHWe B Aen03UTapHOii Cu-
CTEME LieHHbIX Gymar, npolegumx
perncTpaunio  (rocyfapcTBEHHYH
perucTpauyuio);

KOHTPONb 33 06WMM Konluue-
CTBOM Li€HHbIX Gymar Kaxjoro Bbl-
nycka;

BefleHNe efuHbIX CNpaBOYHM-
KOB [1€MN03UTAPHOI CUCTEMBI;

BefieHne KOpPPeCnoHIAeHTCKMX
CUETOB «[eno» [eno3uTapues BTO-
POro YPOBHS, OCYLLECTBIEHME ne-
PEBO/IOB LiEHHbIX Gymar no aTum
cueTam, BK/Yas KopcuyeTa fAeno-
3UTapueB-HepesneHToB;

ycnyrn  no c6opy peectpa
BNafeNblUeB LEeHHbIX Bymar;

PYyKOBOACTBO MUHMCTEPCTBA (DUHAHCOB 1 KOMNEKTUB LieH TPanbHOro Aeno3nTapus Ha Npa3aHMYHOM MeponpusTUM B YeCTb

25-neTHero to6unea PUALEB
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y4yeT npaB Ha akuyuu, Haxopns-
wuecs B cobCTBEHHOCTM Pecny-
6nuku benapycs;

NPUCBOEHNE LieHHbIM Bymaram
HaLMOHANbHBIX U MEXAYHAPOAHbIX
NoeHTUNKALMOHHBIX KOAO0B;

NH(OPMALNOHHbBIE U KOHCYb-
TaUWOHHbIE yCNyru;

cobCcTBEHHAA feno3uTapHas
LeATeNbHOCTb - BEeJeHWe CHeTOB
LEeMNOHEHTOB, 3MUTEHTOB LEHHbIX
fymar, ocywecTB/ieHne nepeBso-
LOB MO cYeTaM BlajenbLes;

perucTpauns CLENnoK ¢ LeH-
HbIMM Gymaramu, COBEpLIAEMbIX
Ha HEOPraHW30BAHHOM PbIHKE;

BbINOJIHEHME (PYHKUMIA  pac-
YeTHOTO Aeno3uTapnus Ha opraHu-
30BAHHOM PbIHKE LeHHbIX Gymar.

WHhopmaymoHHas cuctema
PUOLUE dhyHKuMOHMPYET Ha 6ase
[BYX TeppuTopuanbHo pacnpe-
[OEeNEeHHbIX  NMPOrpaMMHO-TEeXHU-
YeCKMX KOMMNIEKCOB (OCHOBHOIO
n pesepsHoro - MTK u PMTK). Uc-
nonb3yeTca Cneunmanu3npoBaHHoe
nporpamMMHoe obecneyeHme BHel-
Heil pa3paboTku, BONOKOHHO-OM-
TWYeCcKue KaHanbl CBA3W, cucTema
3aWnTbl HGhopMaLun nmeet ATte-
cTat COOTBETCTBUA TpeboBaHUAM
no sawwute wuHdopmatuu No 008
ot 23.08.2018.

PUC. 1. CTPYKTYPA LEHHbBIX BYMAT

HA ULEHTPANN30OBAHHOM AENO3UTAPHOM XPAHEHUN
HA 01.07.2020 NO HOMWHANBHOW CTOUMOCTH

[ocyaapcTBeHHble
LIeHHbIe Bymaru

O6nuraymm
HaumoHanbHoro

MPEABAPUTE/IBHBIE

PUC. 2. KONMYECTBO ONEPALWA B AENO3UTAPHON

NTOrn CWCTEME BENAPYCW B MEPBOM NONYroann 2020 r.
Mo CcoCTOSHMIO Ha Co6CTBEeHHbIE OnepaLmm
LieHTpanbHoro YyeTHble fieno3nTapHble
01.07.2020 PUALLE ZenosuTapus onepaumu
yCTaHOBl'IeH bl Koppe_ 18,1% \ — no KopcyeTam «feno»
26,3%
CMOHAEHTCKNE  OTHO- ’

WweHus ¢ 27 pgenosnta-
puaMu-pesngeHTamu
(sTOporo yposH#). 3
HUX 15 - CTpYKTypHble
nogpasgenenHnss  6aH-
koB M 12 - HebaHKOB-
ckue opraHusauuu. Ha
LeHTpasn30BaHHOM
yyete W XpaHeHun Ha-
X04UANCb  o6aurayum
323 amuteHtoB (1122
BbiNycka) 1 akuum 3946
topnuy, (4009 BbINycKOB)

B CTOMMOCTHOM BbIpaXeHuu (no
HOMWHANBLHOW CTOMMOCTH) 06LLMiA
06beM (DOHAOBbLIX aKTUBOB COCTa-
Bun Ha 01.07.2020 no ob6nuraym-
am 31,54 mnpg BYN, no akumam -
37,94 mnpg BYN (+14,7% oTHOCH-
TenoHo 1nonyrogus 2019 roga).

B CTpyKType 3MUTEHTOB aKuuii
57% coctaBnawt OAO u 43% -
3A0. Ha pfonw nepsbiX Npuxo-
antca 90% coBOKynHoro obbema
AMUCCUM TAKUX LieHHbIX Bymar.

OTMeTuM, 4TO Aonst obaurauni,
HOMWHWPOBAHHbLIX B MHOCTPaH-
HOW  Ba/lTE, Ha
01.07.2020 cocTasu-
na 56,4% ot obue-
ro o6bema amuccun
obnuraumii.

B uenom, konu-
4yecTBO onepauuii B
[eno3nTapHon  cu-
cTemMe, NpOBefeH-
Hboix PUAUB, yBe-
ninyunocs B | nony-
rogun 2020 Ha 5,6%
(no 56 231 onepa-
M) N0 CPaBHEHUIO
C @HaNOrMYHbIM Mo-
kasatenem npepbl-
Ayuiero roga, B TOM
yncne ocywecTene-
Ho: 14 770 nepe-
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MepeBofbl
no pasgenam
KopcyeToB
«aeno»
4,0%

0O6paboTka
3anpocoB
C6op peectpa»
19,2%

BOAOB LEHHbIX Bymar no kopcue-
Tam; 10 153 cobcTBEHHbIE onmepa-
unn; 2266 nepesBofOB MO pasfe-
nam KOpc4eToB «aeno» (6/10KkMpoB-
ka/pasbnoknposka), 10 805 3anpo-
coB «C6op peecTpa», 60nee 18 000
WHBIX Leno3uTapHbIX onepatnii.

Mo coctoaHuo Ha 01.07.2020
PUALB  ocywecTtBnan  Aenosu-
TapHoe o6cnyxuBaHue 86 amMuUTEH-
TOB LEHHbIX bymar, 4to Ha 4,9%
0onblie OTHOCUTENbHO YPOBHA
Ha 01.07.2019. YucneHHOCTb Knu-
eHToB coctasuna 1099 (+1,1% ot-
HocuTenbHo 01.07.2019), wux HuX
993 - opraHbl rocygapCTBeHHOI0O
YNPaBNeHNa 1 UHbIE OpraHusaLmu,
noAgunmHeHHole MpaBuTtensctey be-
Nnapycu, MecTHble OpraHbl Bnactu
W TOCY[apCTBEHHbIE NPEANPUATUS.

O6uwee KOANYECTBO OTKPbLITHIX
B LleHTpanbHOM fenosutapun Ha
01.07.2020 cuyeToB «feno» cocTa-
Buno 21 718, yBenuuuMBWUCL Ha
0,1% B CpaBHeHUW C aHaIOTUUYHBIM
nepuosoM npefbigyuiero ropa,
B TOM uucne: 20 521 dpm3nueckux
nuy,; 1197 wpugnyeckux iy,

Mo coctosHuiwo Ha 01.07.2020
LleHTpanbHeIM feno3uTapuem 3a-
K/MYeHo 613 JOroBOpoB Ha OkKa-
3aHue yCNnyr no packpbiTUO WH-
thopmMaunmn Ha pbiHKe LEeHHbIX 6Yy-
mar, 4eWCTBYIOWMNX Ha MNOCTOSH-
HOW OCHOBe. B nepBom nonyroguu



2020 roga 6bIN0 Noy4yeHo u 06-
paboTaHo C NOATOTOBKON OTBETOB
9400 3anpocos.

Mo cocTtoaHMi Ha 01.07.2020
lwTaTHas 4YUCNeHHOCTb LleHTpansb-

HOTO  Jeno3uTapus  cocrasuna
24,5 efuHunu,.
OCHOBHas 4acTb BbIpy4Yku OT

OKasblBaeMblx ycnyr opmupyer-
Csl 0T OKasaHusa ycnyr fenosutapu-
SIM BTOPOrO YPOBHSA N0 J0roBopam
Ha YCTaHOBNEHNE KOPPECNOHAEHT-
CKMX OTHOWEHWA - 6onee 60% oT
06uero o6vema.

Mo BCEM OCHOBHbLIM mnokasare-
nam  (HMHAHCOBO-3KOHOMMYECKOI
BEeATeNnbHOCTM  (Bblpyyka, npu-
Obinb, peHTabenbHoOCTb U Ap.)
B | nonyrogun 2020 roga PUALB
obecneyeHa nonoxuTenbHas Au-
HamiKa OTHOCWUTENbHO aHanoruy-
Horo nepuoga 2019 roga. Mnaxo-
Bble MoKasaTenn, a Takke Kwye-
Bble nokasatenu 3HekTUBHOCTH,
npeaycMoTpeHHble  busHec-nna-
HOM NPefnpusATASA, BbIMOTHEHDI
B MOSHOM 06beEME.

MEPCMNEKTVBbI PA3BUTINA

Crparterna passutua PUAUB
onpefienseTca BO3NOXEHHbIMU Ha
Hero (QyHKUMAMWU W 3aknoyaet-
CA B OpraHusaunu [eaTeflbHOCTH
W AanbHeiweM COBEpPLIEHCTBOBA-
HUW MeXxaHW3MOoB paboThbl Haumo-
Ha/bHON [eno3uTapHoii cucTembl
B YCNOBUAX COBPEMEHHOW PbIHOY-
HOM 3KOHOMMWKM, PasBUTUM PbIHKA
LeHHbIX 6ymar u WHdpopMaLnoH-
HbIX TEXHOMOTNA, @ TakKe WHTEeH-
cugukaLum npoLeccoB MexpayHa-
POLHON nHTErpayum.

B HacToflee Bpems LeHTpasb-
Hblii fenosnTapnii oxugaeT ycKo-
peHus (opMupoBaHWa ABYX 0OC-
HOBHbIX Tpynn PakTopoB BAUAHUA
Ha paboTy BHYTPEHHEN WHppa-
CTPYKTYPbl (DUHAHCOBOTO PbIHKA.

Bo-nepBbix, HEOOXOAMMO UMETb

B BWAY MNpOLECChl MexAyHapoa-
HoOWi  wHTerpauyuu. ®opmupyetcs

06wmii hrHaHCOBLIA pbiHOK EAJC,
yHU(ULMpytoTCa cTaHaapTbl pa6o-
Tl ¢ Poccueit B pamkax COH3HO-
ro rocygapctea (paspabaTbiBatoTcs
W NPUHUMAIOTCA JOPOXHbIE KapThbl),
Halwa CTpaHa roToBMTCS K BCTynae-
HUK B BTO, MUHUCTEPCTBO (PUHAH-
COB npucoefuHsetcs kK MexayHa-
POAHOI opraHu3aLum KOMUCCUIA No
LeHHbIM Gymaram (IOSCO), Hana-
XWBaeTcsa B3aMMOAENCTBUE C 3apy-
OEXHbIMI PACYETHO-K/IMPUHTOBBIMU
W 4eno3nTapHbIMU MHCTUTYTaMu.

B0-BTOPbIX, HYXHO NpUHAMATb
BO BHUMAHWE WHTEHCUBHOE pa3Bu-
TWE WH(OPMALNOHHBIX TEXHO/O-
TWiA, CUCTEM OKa3aHUs 3NEKTPOH-
HbIX YAANEHHbIX YCAYr WUPOKUM
CNOSIM K/INEHTOB, UX NMPOHUKHOBE-
HWe Ha PbIHOK.

B aTux ycnosusax LieHTpanbHbIi
4enosnTapuin  McxoguT U3 TOrO,
4TO YCUEHME ero no3nuuii u pac-
WwupeHue QYHKUNA - 06beKTUB-
Has Heo6Xo4MMOCTb. OCHOBHbLIMK
nepcnekTUBHLIMW  HanpaB/€HUSA-
MW ON1F opraHu3auun sBnalTCs:

pacwupeHme KNNEHTCKOIA
6asbl, NpUMEHeHMe B 3TUX Le-
NAX MHCTPYMEHTOB MapKeTHHra,
B TOM 4uCne ycuneHue UHgopma-

LMOHHO-aHA/INTUYECKON  COCTaB-

nAawowein paboTsbl;
COBEPLUEHCTBOBAHME npo-

rpaMMHO-TEXHUYECKOI NHpa-

CTPYKTYpbl, MO3TanHas TEXHONOIN-
yeckas ONTUMU3ALMS M MOLEPHU-
3auus, Hayano noAroToBKM W pea-
nusaunn psga NpoekToB B cepe
aBTOMaTM3aLMM  OKasaHWs cylie-
CTBYIOLLMX 11 MEPCNEKTUBHBIX YCYT;

yKpenneHue (hmHaHCOBOrO
nonoxenus. byger npoBoAuUTHCH
rnbkas TaputhHas nonuTUKa C yve-
TOM (DaKTOPOB UHPNALUM U HEeOob-
XOAUMOCTN WHBECTULMIA B KMKOYe-
Bbl€ NPOEKTbl Pa3BUTUS;

Hayano npaKkTU4eckoit 3kc-
nnyatauuu SWIFT,

pasBuUTE  B3aUMO[ECTBUS
C 3apy6eXxHbIMU 1eno3uTapusmu,
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Otmetum, uto PUALE aktus-
HO yyacTByeT B MOArOTOBKE U3Me-
HEHWIA 1 [OMNOMHEHWIA B Yka3 Mpe-
3ngeHta Pb ot 28.04.2006 Ne 277
«O HekoTOpbIX BOMpOCax perynu-
pPOBaHMUS PbIHKA LIeHHbIX Bymar».

MpoeKT AOKYMEHTa BO MHOIOM
MEHSieT ycnoBus (YHKLMOHNPOBa-
HWA (OMHAHCOBOrO pbiHka Benapy-
cu. MNMomumo npoyero, OH Hanpas-
NIeH Ha ycuneHwe nosnunii LleH-
TpanbHoro genosutapus. lMNpu pea-
Au3auun Ykasa Hawn cneunanucTbl
NPMMYT y4yactme B (QOPMUPOBAHUN
WHCTUTYTa  KBANNULUPOBAHHbIX
WHBECTOPOB; perucTpaLnu Bbiny-
CKOB [leno3uTapHbIX obaurauni;
yyeTe, XpaHeHuu u pacyetax Mo
obnuraymam ¢ pasgfensHbiM o6pa-
LWEHNEM KYMOHOB U HOMWHANbHOI
ctonmocti (STRIPS); dopmuposa-
HUM Ha COOBCTBEHHOI nnoujaake
penosutapus HEOpPraHW30BaHHOTO
(pMHAHCOBOTO pbiHKA (B KayecTBe
TEXHOMOTNYECKON OCHOBbI HOBOIA
(hYHKUMM NnaHupyeTcs peanuso-
BaTb koHuenuuio WEB-kabuHeToB).

MpegnaraeTca Takxe 6onee ak-
TUBHOE WCMONb30BaHWE MEXAYHa-
POAHBIX UAEHTUDUKALMOHHBIX KO-
L0B. [aHHblii war cnocobcTeyeT
WHTerpaLnu 6enopycckoro pbiHkKa
B rnobanbHy0 CUCTEMY 3KOHOMMU-
YeCKMX OTHOLIEHWIA, a Takxe NOBbI-
CUT WHBECTULMOHHY nNpuUBeka-
TENIbHOCTb CTPaHbl.

CoBMeCTHO ¢ MUH(MHOM HaLN
cneynanuctel npogonxat pab6o-
TaTb Haj COBEPLIEHCTBOBaHWEM
YCNOBWA HAOTO0B/IOXEHUS yCayT

PLALB.

Peanusaums ykasaHHbIX MepO-
NPMATMIA M NPOEKTOB NpuAacT LieH-
TpaNbHOMY AEN03nTapui0 opraHu-
3alNOHHO-TEXHONOTMYECKMIE U (u-
HAHCOBbI Pecypc AN YCKOPEHWs
pa3sutus. O4HOBPEMEHHO TpaHC-
thopmupyetcs wn crabunnsupyet-
s cTaTyc opraHnu3alnu B COOTBET-
CTBMW C BbIMOMHAEMON ponblo (0A-
HO W3 KMKOYeBbIX) HA OTEYECTBEH-
HOM pPblHKe LieHHbIX Gymar. |
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